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BOM) SATES ON THE STOCK EXCHANGE
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SATURDAY, MAY I, IMS.
Trading la aoaéa on il«e Ne« York Btaeli Ëstfaaaga Salaria) amounted

to t2¿í9,HS, «talaal tS.421.0M Friday, I2474.IM :i werk ac«> and suii.oiio
.' *'*ar «go. Total fron Januar«, 1 in d.iie $27S,6!7,ttt, agalaat |2M,4l5,tao
in 1914.
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Ci «Literal Behind Notes Will

Be Sold Soon.
l'l'an1-. ..-i piineipal arai

the $6,701.000 collatera
of th« Atlantic a d Bit m>n|;hai:i

iruetian Company ;:r.«l tin- Allan's.
Birmingham 4 Atlantic Railroad
Ma) 1 ,ii'' a-, paid.
A committee headed by t;«,)rpc C.

(¡ark. of Clark, 1'odge 4 To., «vas

farmed aérerai aaaka a«.ro aad re-
.| -,

the purpoee of bringing ahout the aal«
I «f the eollataral behind them a

a.« pra, ,¦ 'dr. Clara said yester-
ll« will probably tukc

plare within the next feu <!a>-". Almut
I

bien «lepo;..

Reseive Capital Paid In.
The local Federal Reserve Bank has

received the third payment of capital
Stock due from the rnrmbtr bank*,
which ara« payable at the late-t yester¬
day. This payment amounted to ap¬
proximately 18426.000, and increaac«
thi capital the bank to ap-

,-,; 810,00.
mm Btraag announced ye«»er-

that resolutin* from th« «Jtahtr

plan r< i« ntlj .¦ sjing in

COTTON HAMMERED
BY HEAVY SELLING
_

Prices Drop II to 19 Points
Shortage Ol Seed in Car¬

olinas I eared.
A liquidating movement of rather

large vélums caused a severe drop il
cotton on Saturday, and final it re
»ere II to 13 point» net lower, or

»bout hottom for the dav and some 45
point.» tinder the highest levels of the
season. A feature of the decline, if,
not it» moMi Important' Influence, was

tiie heavj ..oiling by a prominent »pot
interest, rhiefly October. Its «»:«

thai deliver« were fall« 11,000 hales in
tlie (irrt hour and much larger for the
entire day. Thi« selling «vas supple
nienter! by further aggressive p.essuie
I. mom traders, who have been hear
iah nil the week, hut under 10..'i0 for
October, buying of en unusually good

eloped. Housei with wall
Streel connections and Southern specu¬
lative interesta, which took down large
pre ti it higher levels, were conspicu¬
ous in this buying movement, which,
however, was readily supplied by the
iaige amount of cotton aflorad.
Among hull traders, however, tin»

buying vas regarded bs un indication
the! ipeculative ¡merest- considered
10.50c for October n fair priée for cot¬
ton, nil things considered, and espe¬
cially with a new crop season at hand,
With all the possibilities it po--.
fur crop icarcs.
An opening déclin« of S to 8 point?

srai parti) due to Liverpool weakness
end private Manchester cables that the
demand for yarns was poor «nd pnces

fling, with further curtailment of
output probable. The selling pressure
which followed this news was increased
latei «then it »rai found that compara-

little rain hH«l fallen in Ti ai
and the Western belt, while further

red ihoweri were reportad wee!
of the Missl 'nil. aim «nme of the
loca! weather experts figured that.ii>'-

'ariding the official forecast for
continued fair weather in the Kastern
belt over Sunday, there was likel) te
'" mora precipitation, at least enough
to relieve the situation in many places.
The fact that interests in the South

Atlantic stnte« were selling through
rouses gave -ome color to this
of the weather outlook. In its

detailed weather report Texas showed
«mil', n few and unimportant sho4ver«,
and bears c'nimed ti.a! !h« re was noth
iiig in the Innotiic.tr lines on the map
to indicate any material change over
the Southwest. A point was made by
ihe bulls, however, that a shortage of
seed in the Carolinas may have a sig-
nifleanl bearing upon the Texas acie-

Bgl In vie44- of the seed requirements
erh ich luve Inen made necessary hy the
recent Hooding of large areas in that
state.

River print cloth sates were only
110,000 p.eees for the week, against
70,000 las! year, «hile curtailment was

66,000 pieces comparad with TO.ooo
I -.eat ago. Southern spot mar-

re reported generally un-
I to IS point« lower. Range of
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WHEAT RALLIES ON
EXPORT DEMAND

Market. However, Closes Ner¬
vous at 34c to l7sc Net

Advance.
Chicago, May I. Buying aseiibed to

exporters (allied wheat to-day after
heaviness at the start. The early de-

resulted front lower <i,uo'ation"> at

Liverpool and from scattered showers

the domestic winter crop belt. De
liveriei on May contracts were not of

a magnitude that seemed likely to prove

burdensome. Opening prices, winch

tried fro« the same as la-t night t«>

lc down, «a< followed by a decided
advance sbOVC laSl night'« level.

itly other gams were made,
influenced by the outlook for a

'h.- United State« risible
luppl) total on Monday. The clone

BBS st a»c to lT»c net ad
vence.
Corn developed firmness, owing some¬

what to unfavorable weather In Argen¬
tina. Strong hou«e« »ere en the buy-
inr side. Alter opening '«c off 10 '»<.
,,, d... cored a moderate rise
all ire

e inquir) fi om be seaborn«!
helped cause s further nd-
..,,!,», i. , osc '.".as t rm,He'.o lc

i« «.; les of eats were en a b'g
d into the hand-, o"

Bg concerns. Wnen short4
te eover in the pit they found I'ttle for

tale
|. the May de!.venes

turned out to bi sailer than expect-
laequence the market hard-

ver prices for hogs.
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PRICE MOVEMENTS
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Wheat Gains a Little in a

Bearish Market.Cof
fee Inactive.
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Imports of Specie.
import« of specie at the Fort of New

Vorh to. the week ended May 1 aere:
(,»,lii Iti.M'Sd and silver 1101.401 mak
mg a total of 4410.649. against a to¬
tal of 11.71»4M m the preceding week
and $U2,3a:i in the conenponding week
!a«t \ear. ¡since .latiuarv 1 the im¬
port« of specie amounted to 110,703,-
Md, airumst S«S,»,»8.19t) last yeer.

r.xpnrt- oi specie were: SiUer
»THI.Is.S ano eolrj Sl^b.lKM, again«! a

lota! of »HI '¦ r.|r| a «id silver lait
>i responding
man »xports
..'..SHU and ill
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CLEARING HOUSE
LOANS HIGHER

Increase of Over $30.000.000-
Reserves (ireater and Lot$

in Surplus Small.
Tne nr'ua! Clearing llojae statement

showed a d«'rrc««e ,n «-.rplui of $fcó».-
544. to «170.1*0,370 lirma-d deposi's
increa»e,| .$...' time d»»po»iM in¬
creased S3,iM)4.0OO and loans increase«*

rve ¡n -aults aad m
the Federal Reserve Hank ,r.cre»sed
S7,-J-.',S.000, akiíe »pecie m vaults in-
«rea«e-! «."..319,000.
Surplus retervc in the «vera»»* state,

ment increa.'ed ti,;ill.W0, to ? 1 Tr,
I'emnn,) dep ...-.) $1?,.

.M'.I.OOtl. time «lepo«it« ncre»«ed $3.694.-
000 and loans increased >I7.0"9.000. Re¬
serve in vault« arid n the Federal Re¬
serve Hank incr«a«ed : whi!«
specie m vaul»« increased $7.171.000.
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The statement of the condition af
the Federal Re«crve Bank o-' New York
at the cloea of bu'in«"«- on April SO.
compare.) with the previou» week, fo'.-
lowa :
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